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&HUDS SBUMWF WD § RWEIX W HY R X3/D U W DHBB W L HIWWQAX OGMHD I V
JRQGDWLRQ SRXU OD S«"ULRGH FRPSULVH HQWUH OH HU |

, WFU«DWOIHR®RFWREUHOPRQG DWLHXY DARPPHBUHRIRHEMHFW LI
GH SURSRVHU GHV ORJHPHQWY VRFLDX[ DYHF OH VRXWLF
SRXTURX XQBIHQHFPRELOLRBHRRKDYRQ@ORARPPHQERWUH
DFWLRQ GH EDLOOHXU VRFLDO

'"«EX®H DQQ«HQRXD/YREQW U KWL O HPLYRYFR OMPHPEUH V
GHODDPLDRQGHS « WH U FOLEMHWD W HIPRQ GDW RRYYRQBVVHPE O «
SH UV R Q)XW R3X M QMD EWORQ G IR XM Q W D FHRK D O O FXOKIR X V

DYRQV DSSHO« 3URMHW &RHXU

$ XWUP 16 HF HWARID F H U VOIRWIVRRIG Y F LT BLV VIGRQPRQGDWLRQ

VHUGBMR X W B QL@ IEDRMMI O R E DEOHB WV XG DO RHWUERSDOHPHQW
GDQV OD YLOOH GH %UX[HOOHYV

3R XEH DL WHYSIL O IM-RXW L H Q @ WRVEM H PIRIJ H P FDQAG X F BIWL R Q

O HQYLURQQHPHQW

(QVHPEQRXPYRQGVYDOHPEQWOQHYD OUWMRQ GDPHQWIHQRXV
SRUWHURQV OH UHVSHFW OD VROLGDULW« HW O «JDOLYV

/H &RQVHLO G $GPLQLVWUDWLRQ VH SODLW ¢ VRXOLJQHU
IRXFUR\RIQVP RQ RHQRXMVRPPIBDVHXG®NM@H TRE DXWH X QH
J«Q « U CDFERBX G U RIRM\GIDO@W B W « YHOBRBSMSOHEREGVFLHQFH
GHV UHVVRXUFHV GLVSRQLEOHV
(VHQIISRXDVVXWIS « UHQ B WW«QPKPHOW HDFW L YOLPR @G DWLRQ
D«JDHPHQWWI XLVIGMLRGHDFW LRHMR F L < WXRR Q)GUR 8 H

HW %HUWUDQG ODQXIDFWXUHU 6%

%RQQH OHFWXUH

3RXU OH 4RQVHLO G DGPLQLVWUDWLRQ

&«OLQH 1DJHOV HYLQ '"LQL
3U«VLGHQWH $GPLQLVWUDWHXU G«



/' RSRG 2 XUMH

IHFRPSOHIHR 285HVXWQJUR X SHi
LPPHXEOGFRLQ@ HRPSRSWRARLQV
GH DSSDUWHPHQW® DB&DPBWHGH
DILGISKYRREXH LJIODW PHOMWP LOOH V
QRPEUHXVHV

/DS D UW L F & 6FDHE) & W/ L« PHHGWVHF K D F X Q
GHYDS SDVHPHQAM/\ GLVWSIRWDR E F

X QEDGOW\SHX UWD QRD[ / REMHMAHN LI
FHFRPGH [HHV®/HSHU P H\WWSWDHIW D Q G
QRPEGHE « Q«ILBELKQR JHPW | LQH
IDFLOLWHU VD U«LQVHUWLRQ

(Q SOX&¥HWRIHPHOWX&H P GH
EXUHDMRQWSDWDWULN] GH FKDXX V«H
% R X O HNIRBB'O'@® D« J D O H PH®T RIX V
VRDP «QD &H P SRXYDIPEXHLOOLU
GLYHUVHV DFWLYLW«V

(Q VHSWHPEUH QRXV DYRQV DFFXHLOOL QRWUH SU
GDQV OHV EXUHDX[ HW DX[ VRXV VROV &HW HVSDFH
DFWLYLW« VEFRODLUH (OOH \ UH\DW B QI X6 SoHoP PRI HH/U
XQ OLHX SRXYDQW DFFXHLOOLU

/| $6%7FKD+t VHUD PLHX[ SU«VHQWH:GDQW DD YRREWL
DYRQV «JDOHPHQW G«FLG« GH VRXWHQLU O $6%/

' DQVAHVEXUHDX[ QRXV\RP P HV
WXRXY ¢ @ WHKHIKH GXQ
@DWILH $6% RX DWRADWRQ TXLD
EHVRQ GXQ HWSDHH SRXU \VRQ
DRAYW VRAD®!

(Q OPRQ AMRWL Q LOHM«QRY D@HERIQQ VBRYKD SSWHPHQW YV
TXL RQW IDLW SHDX QHXYH

(WDQRQ«TXHOHV DSSDUWHBHQWV28RQIR XEXE RUKQ
ORJHP GO/ U D GWE R X UG «®I5 DV V DAIHD R F D WD & WMAU 2 V
LQWHQVLI FHVY GHUQL2UHV DQQ«HYV



9 DQ/ DHU ——

/| LPPHXEOH VLWX« ¢ $QGHU QP
G XQ WRWDO GH D ¢

/JHV ORJHPHQWY YDULHQW H HW
GHV DSSDUWHPHQWYV
ORFDWDLUHV RQW GHYV
(Q OH EaWLPHQW 9DQ /L
SHWLW FRXS GH OLIW 80Q H ¢

QHXI GH OD ID©DGH

"OD«JDOHPHBWRMEHWIQW R XM D USRRWO RFD VGDUKH

GH FKDXVV«H
SDOLOOHDAUWRSWLRNRQI BWHW R FD WO HWIHVG HEVOQL\G H
WRXV OHV DSSDUWHPHQWY DXURQW HOOHV DXVVL X

/ DYD@H

$FTXHQ SDODDPL@AEHWLPEIQW
/IDYDOCGHAMHWK Q LPPHXEGH UDSSRUW
FRQWH Q D/QWX GH RWHW U R X YGDQQW D
FRPPX@HDROHQEH HNQ 80 XW D Gl
EoWLPBKQYE R Q ¢ O PR Q G MWW LIFRHD H
WUDQVIRUPHU HQ ORJHPHQW VRFLD!

0 RQSMIMU

/HGHUQLRAPHXE®HUDS S FBUH® D

)R Q G D VF RRYQWL. HDGE S D U W H R WQIW

WURXYH GDQV OD FRPPXQH G
-

(QFH TXLARQFHCH FHV GHX[ GHQHY
EoWP HQV @ ) RQGDWRQ SLHGD ®f ]
WP SV GH GXU GRQQHU VRXW MWQARQ ] il
TXIO P «UMQW GV TXH ®f FKDQMU GH |
9DQ/ DHU VHUD Wk DDk«



[ RJHP HOWB RXU 7RXV

1RWBROODERUWHFSER@IHQFRMPRELOGRBHD ORI H P HIRX U
7RXV D G«EXW« ¢ OD FU«DWLRQ GH OD JRQGDWLRQ HQ
(QMXO OHWQ R WD Y RSV R O RERIWFR-D O D E RUYTHFR RHDP HIRWX U
7RXV SRXU XQH QRXYHOOH S«ULRGH GH DQV

'"HSXIMDFU«DWLRIDPPLOOGHRQW HQIDQWBXE«Q«ILBELKQ
ORJHPHQW GDQV XQ GH QRV DSSDUWHPHQWYV

' RQQ«HVVXU®N FRP SO HV GH @ ) RQGDVIRQ

" HWIQDVRQ DSU V G« SDUN

1 «JHQGH
0 XVIDMRQ/ 37

6DQV @RIHP HQW

5HVRXU) DP L@

5« SDUMRQ GHV P «QDIHV

1 «JHQGH

)HP P H  HQIDQW

+RP P H HQIDQW

1 RP EWH G HQI DQW SDUE=aVIP HQW

" HQIDQWYV

&HVIUDKLTXHMNSU«VHQ@MDHQW
SRSXODWHB®IOHG « E X & X
SDUWHQDULDW DYHF /37
1RWREHMVEMHDY R UDWNU

HVW PHVXGH WY QQ« VD FREaV
QRWORJHP HRW&HWD PLORIHV
GHV MHXQHV HQ U«LQVHUWLR

/IDYDOO«HORQSODLVLYDQ /DHUHRSROG 2XUWKH



7UDOVIMIRQ

/ $6%/7UD QV LHWXRQD V V R F L CHlE
TXHQRXVRXWHGRIGX LY S D USSES
O LQWHUP GGILORW KDHF W L & B S5
EDLOOHXU VRFLDO : N
3RXU «YLWHU O H[SXOVLR Q& A O O H
RFFXSELWDXVB XQ8URMGlk R
SURPRWPR®ELOQBHREA G D VDL
D F T XENS O D WAHIDMX XR U HIVGVD

PDLQWHQDQW DQV

/ DFW IGHAM® Q V LHVBRIORW H Q
GHWI HNIQD GROHVBHQWMGHV
D G X OMAQH VW X BWKLIRQ@G LIFIDE&H
SRXYRMWIHRXWXRFRPSD

VXLGIDYQWRXOWHEFRPDLGQGHYY LH 711]q13iti()yl

TXRWLGLHQQH ashl

/D )RQGDWRRQWLQXHKHUFKHUIQRXYHDX]
DSSDUWHPHQWY DILQ GH OHV PHWWUH ¢ GLV
1IRXYFRWHUWRQXMRKWVNPDQGHNYVVRFLDXWLRQV

$6%D\D @DWMP~PHYDOHERXYDXUDIGHXN [ ILFXOW «V
SRXH[FH UPHIUOF W L& DW¥QO L )G D SW@ H XU V

EHVRLQV




7FKD-

& HVWXQH «YIGHQRFH QxGXFDWRQ HVWXQ
GHV PRHQY GV SOV HIEFDRHV SRXU
FROWEXHU ¢ @P «@RUDARQ GH @ TXDIW

GHYIH GXQHADQW

/ D SUP 2 IH DWRADWRQ VRXWIQXH GDQV
Gl GRP DH GH XGXFDWRQ HWV 5694
TKDE (@ SWIRSRWH XQH IRPPH CGH
VFROUWDWRQ SRXUGHV MXQHV HQ H IORX
EIHQ MXV GH @ FRP P XQDXW GHV JHQV
GX YR\ DJH TXLQRQWSEDV SX E«Q«IIHHUGX
VI WAP H «GXFDW

/ HXU REMPWN HMWWGRQF GDSSRUMU ¢ AHV

HQI DQW XQH EDVH GDSKDE«W/OWRQ DIQWL
TXH GV FRGHV GX P RQGH GX WDYDIO

BRXUFHV GH | LQDQFHP HQW

® 3XEOIF3ULY «

JDUDQWIVD S«LHQQW

/ D ) ROGDWRQ HMOWUYHQXH DILQ GH
BNV VRXWQU GDQV BIXU IHKHUKH GH
IRQGV HWWXUWRXWGH BN DSSX\ HUGDQV
® G« YHBSSHP HQWGH BXU SOIGR HU
DXSW VGHV SRXYRILY SXEGEV

"H ¢ THKD: D WXWL ¢
E«XIIHHU GH IRQGVY SUY«V HW
SXEQ@FV DIQ GH SD HUGJQHP HOAWHY
HP S®\ «VHAG DSSRUMUVRXV BV RXWY
Q«A-MOILHY ¢ MARP SDIQHP HOMGH
GXU E«Q«IIHDILHV

* WiFH DX[ GIYHW IRQGV Bi«V  7FKDE
D SX FRORMHJ VRQ «TXISH HQ
SDADQWGH (73 HQ ¢ HQ

SRXU SHPHMH  XQ
DFFRP SDIQHP HOWGH TXDIW

%o« Q« | LFLDLLHV

B HXQHV \REO ) L@V

JJI'

0 DOW« BN EXGIHN FROT XHOW GeJ DI «V SRXUBH
IRQPMRQOHP HOWGH (36%  \VDQV DIWP HOWRX
VXEMGHY VAKPXMUHY  7RKDE VH UHARXYH GDQV
QOFHUNXGH FKDTXH 11Q GDQQ«H  / HV SROATXHV
HOFRH WP IGHV QRQWSDV IDW®I SDV GH GL




3DUMQDUDW?> Diamond

/ H SIOHU GH GQVILRQOHP HQWD SRXU EXWGH VRXWQIU GV DPARQY TXL COWQWY
FROAH B JDVSIAQIH DIP HQWILH TXL P HAMQAMHQ DYDQAXQH «FRQRP IH VRAD®!
QRVEP P HQNHQ WX S«UDQWGHV LQYHQGXY GDQV BV VXSHUP DURK«V

$ WDYHWY FHV DARADMRQY GHV HQJIDQW HAGHV TP I@V GH %AX] HBNV SHXYHQW
E«QIIAHU GH FRLY DIP HQEILHV GH SOW FKDXGVIWRIGY VXU SOFH RX ¢
HP SRUMU

&HV VRAWHQV VROAVSRWEBN JWFH ¢ XQ SDUMQDUDWDYHE @ VRAKW ' IDP RQG
(XURSH ' DQV ®f FDGH GH VD SROATXH GH 56( 5 HVSRQVDEIDW 6RAVE®! GHV
(QUHSUMV  FHWM VRA«W IDP IGDGI D IDWGRQ G«TXISHP HONVGH FXIMOHV
SIRIHWRQQHBN HAP HVE GVSRVMRQ VRQ H SHINH GDQV ®f GRP DIQH GH @
UHAEXUDARQ

(Q HQ SDUMQDUDADYHF @ ) RQGDARQ ' IDP RQG ( XURSH D SX RIIUU
SWVCH HQ P DWUHCSLRIHWRQQHOE SOVGH  DWRADWRQY

9RXVWRXYHIH ¢ @ VXIW GH FH IDSSRUWAKQH SUWVHQBMARQ GH FHIBIQHY GH FHV
$6%



/| $6%/ &XOWXUHJKHP HVW VLW
DEDWWRLUV G $QGHUOHEKW (O
VHPDLQH ¢ WRQQHV GH IUXLWV
PDUFK« GX ZHHN HQG SRXU HQ IDLL
UHSDV SDU MRXU GX OXQGL D
&KDTXH FLWRQHYQW¥ W OHV DFFRPSD
SODBHLQ GH VH UHWURXVVHU OH
SDUWDJHU OH UHSDV D

| « TXLSHPHQW GH FXLVLQH RIITHUW
«W« GLYLV« HQ GHX[ SURMHWYV ¢

R'UHDP.LWFKHXLVIM@RELPGD QVWIE R P D L&HS E D W WRR XY
SU«SDUHU OHV UHSDVY DYHF OHV SHUVRQQHV TXL VRQW

R9D G UR XLEAHN WQUHD QVEIRE ¥ {ORR XO GH W HFW B P IQQYMNV
TXDUWLHUV OHV SOXV SU«FDLUHV HW SU«SDUHU VXU S

KWWSV FXOWXUHJKHP

KWWSV Z27ZZ VDQWHJILGLR E

IHVFRPPXQDXG\¥DQWLGLERH% UX[HGIWHYV

G $QYMBRAHFRQIHV¥DRMXR KMDSSRUWEBAMNTEGIDIO
OHXU VRXWLHQ DX[ VDQV DEUL

/| LQVWD GO BPXMIVMRQ@BYOHXORFDXHUPIBWIDFLOQWKUQVHUWLR
SURIHVYV L FEGQ HXBERND « | L F HXOWNM- VEBQWWLFOBMWKSDUBWLRQ
GLVWULEXWLRQ GHV UHSDV SOXVLHXUV VRLUV SDU VHPL
DX WUDYHUV GH FHV FXLVLQHV FRPPXQDXWDLUHYV



6 SGIQGLG 3DMFH' LODOW

/] $6%/ 6SOHQGLG 3DODFH 'LQDQW
SDV SRXU EXW OD UHYDORULVDWL
DOLPHQWDLUHV Q«DQPRLQV
SURSRVHU GHV V«cMRXUV GH YDFD«
¢ GHV HQIDQWYV Q HQ Q HVW SDV
'LDPRQG HW OD JRQGDWLRQ Q |
K«VLW« ¢ IDLUH XQH H[FHSWLRQ ST¥
DFWLRQ HW OHXU SHUPHWWU
IRQFWLRQQHPHQW GH

KW8 ZZZ \VSGIQGLGSDMFHGLODQWEH

/ "TORWKQH6%TXIXYUHEDQWR XOH O JIFR{H®DH
SDXYUHW «
/IHXDFWLRHU «LQVHBWR RV VL RHKMBHORRHQ RPLH
VRFL®PWO G DR U PGEHM3 R WY " OlR&WH IS H U PAL V
VWDJLOHYURXY RXUYAUHIRJPDWIRQ S O XGH
SORTIR DU SANS-ABRISME SRWV RQW «W« YHQGXV

'DQOHAHQWWHRREWEH®LQW *DO'®
DS XS U ©8J I0)G H UHSH®Q "HV
FHQWDLQHV GH SHUVRQQHV RQW
FKDXTXRWLG L H Q&HWPHISIYR QW D O ¢ Vil

¢ SDUWLDOLPHQWSHODU«FRO
DOLPHQWDLUH -

/D QRXY HXQ M ISR | HV V L RRHQHPGIGVHW U D
GHXLVLQHWHSBWYFHQVBEBMR XM HW
SURSRVHEDUWLFLERWQRBDR\MDDL Y H
SU« IRUPDMWPR®@LHKWHDO +RUBHN

E «Q «|LF LeDN W B YHUUR/Y W DNY B B IBDED
SURGXFWLRQ GHV WDSHQDGHYV GHV 1

7 R XWAHV L H Q0GB BP HH Q G UIR H\B R XRIE M HE VRISIW L © MVWHV R F L D O
SDXKQHW L OL\DIBWTE R DRWH W « DIGHDEHASU R | HV V LRGN
HVSDFH GH WUDYDLO DJU«DEOH HW GLJQH

KWBV  LBRWEH



12-%$9(/

12-$9(/ /HQRPGHFHW$BPOHVWQSURHPRUGIXQH
«SRTRHOARGWAO R U IGHQ MLV HW IDDWHBMEHW F K H U
GDQVWMSRXENGAGMUDQ MW F HGHT X RLHQ R X UHUW U
GDQV OHVTXHOV LO «WDLW U«JXOLa8UHPHQW C

/ DQQGHJQLOUSIEPI « FROAVGH WRQGHVHQURBVYPHQWIRIQUHYV
GHOHWHG LV WU 5 DX/ IRVHSWPRLMWQHN LQJWG LIXWUHYV
RUJDQLV BWLLARBN. P H Q YWHIXLUQRIX Y HFXQ M ISQIR | HV V L RO QA QH
SRXYRHILGHWUDQV | RIMAFHRID V H 8 ®BOAR Q J W IO PIS/T L P HIDLVQW L
TX BURYHULGWGWFRXGW XLVEQH SXYE GIMF-PHRUJD QGWNU
WDEOHV G KTWHV HQWL2UHPHQW JUDWXLWHYV

KWBV  QRNDYHORUI

+HDWWRMHNFVWXVXQIB6%TXNVH D®R XUY LW
JDVSLOODJH DOLPHQWDLUH

IHXBRG GHRQFWLRQ QHPIHV@AN O D « FX S « U |
HQIUDQGXD QWL WRYHGGE XY D Q GHW | D AN
SU«SDUBWLGRIBHY X D O3 B/WD HHM6 % T XBURSR
XQUHSD®HXEAQ « | LFLDFBXE«Q«ILEHBODW YV
YHQGRX[HQWUH SHMMHWYH F HWH MV W D XLLODWQ W

SHXYHQW SURSRVHU GHV UHSDV ¢ XQ SUL[ WU2V EDV DX]
RQW OH SOXV EHVRLQ

+HDUWKRMHFMANWY X3/H  UHS MW U BIDW

VHPDLQH DX[ SHUVRQQHV OHV SOXV SU«FDLUHV GH %UX]
3DUDOO2OGIHFHEOWW R |RIQMGHBH +HDUWK

SURMHOW OB HO GN®/HYHQMN LV DI H

'LDPRQG SRXU OHV WURLV SURFKDLQHV DQQ«HV

KW8V  KHDUMKSRMPMRP



2XW UMDY LOD QFADLQWNG®ED UF
LPPRELOHHU ERQ «WDWOH FRQVHLO
G DGPLQLVQMDNBRED SRVVLEEB LW «
QRXYHDPTHAL V LWPPREV Ot 3WHY[HO O H V
YRLUH P-PH HQ :DOORQLH

/ REMHFNODR Q G D VB RXQ HIVQ Q « & V
Y HQH V@ « WHIYBQ « VHEXQM RPDLQH
GH O «GXFDWWRBQDSSRUNWHWURXWLHQ
FRPSO«PH@WMDEFWHKUWY WD @®EMHFWLI
HV®H/ RXWISQLR ULW DQ MRV Q V
O +R5H&D HW GDQV OH VSRUW

* WFH ¢ VRQ SDUMQDUDWDYHF ' IDP RQG ( XURSH @
) RQGDMRQ YD FROWDXHU ®F VRXWHQ ¢ GHV $6% WD
QTXISHP HQWSWRIHVMRQQHOGH FXIMQH "OQHWSDV

H FOX TXH @ ) RQGDARQ SXIMH IQMIYHQAUGH®MI P -P H
GDQV GHV SIRWW DIP HQEILHV SRXU GV IDP @V

SWFDILHV GH %X HBNV
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OHUEWRXWWWODERUGWHHDXPRWYPKEURSH
HWHUWUODQXIDFWaXDMEDUWICAHS8YV
RX GH ORLQ ¢ FHV SURMHWYV

&HWNQLHOPRQGDWERVR XWBQKVY L$6CWN HS R/XFAMH QX HAH
WLHQWHPHUBIHDW LOQEBERQGHWRXMHY¥ RO OD E R WLWIHXW V
WUDYBRXQUBPRQ@ G XEFHUWPDQH2YRXAPRQWUEBXRKIXVVLWH
GH WRXV FHV SURMHWY GRQF HQFRUH XQH IRLV PHUFL

OHURIDOHPHGWD QG IHSDDLQJOHEHUW
TXRQSWOW HP SV RXD/FFRP S D BI@HXW
FRQW L @GX¥E R YR X W F6@LIQR WWMAU D W « J L H
G LPSVRWLHWBIHQYY W U XFW XGHR RV R Q
RUJDQHV GH JRXYHUQDQFH

(QILPHUEMWRXQ\WRS8DUWHQ®H D HMBU « FAOU D & BITLYOD O\ X\VOH
WHUUDLQ HW GH SRUWHU WRXV FHV PDJQLILTXHV SURMHW
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