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/ -DQQpH pFRX@H FRQILP H XQH WQGDQFH SWPRFFXSDOM @ Re GB\BWSHCH |
DWXP HU SGIQHP HOMRQ Y ® DXSWV GHV SXETFV HQ \MMDIMRQ GH SWFDIMWY BV
DWRADWRQY \RQADSSHPHV | SUHQGH GDYDQWIH GH UHGRQCELDPY ( @V ®f IRQW
DYHF FRXUDIH HWHQI DI HP HQW

3RXWEQW GDQV ® P rP H \WP SV BXWY/ P R HQV VDP HQXMHQW / D GIP IQXWRQ GHV
DIGHV SXEQNXHV @ WGXPURQ GHVLOFMIQW IMVFDX] HWEDIIDIEQXHP HABURI UHWIL GHV
P pFDQMP. HV GH VRXWAHQ | UDILOHWKQ VHRMXU GO FRQAIURQW j  GHV b DOV \RFLDBN
PFRQRP. LTXHVHWEROA XHVFRP SG{ HV

)DFH | FHAM pTXDARQ BN DWRFIDIRQY VDGDSWQW/ H VHAMXU SUYp FRP P HQFH |

SUHOGH @ P HKWH GH FHV HQWX]  / D UASRQDELDYY \H GoSOFH QRQ SDU FKR

IGORBRIITXH P DIV SDUQuFHWY ' DQVFH FRQM \M @ \RTGEDUMY GRIMGHP SRUMU\KU
© OWWNGH HABI Go\VHQIDIHP HOW

| H VHPMXU SKIOQWURSLTXH D XQ Y G GoWLP LODQW MBXHU  LOGRWIWDQEU 1pGoUHU
HMQWSILHU 1 RUH ) RQGDIRQ D DIQU p@UIL \RQ DAMRY $ X GHP GX \RXWHQ DX|
DWRADWRQV QRXVSURP RXYRQVDPWHP HOAQRVP RG®NDXSWVGHVHOUHSWMAY ( Q
\EQWTXH ) RQGDIRQ DPMRQQDILH QRXV \RXKDMRQV GpP RQAHU TX-LOHWASRWE®! GH
FRQAMHUDPIYIMY pFRQRP [TXH HWSDURIH

1 RXV SRXUXLYRQV pJ DBP HQAXQ WDYDIOH| LIHDQASRXUP O P IVHU QRWH P SDRAHW
XWDAHUQRVUHKRXUFHVGH P DQLgUH MM HAH I LEDRH

$XGHp GHV HUDIHP HOWV UHQ GH WWXWHFHD CH
HDWSRWE® \DQV GV IHP P HV HWGBV KRP P HV

P RELQpVDX TXRWEHQ

. HYIQ \H RIQW P RLSRXUMDOHU XCH IR HQFRWH
O MQFpWY GH GHIDIHP HOW GHV DRWXW/ GX
\HAMXU DWRFDWN  HW UP HFHU QRAH &RQHO
G$ GP LOMADARQ SRXU\D UIXHXU \RQ P STFDWRQ

HWRQ KXP DQMY DX TXRWEHQ
. HYIQ &p@H
' IUHPWIXU 3UMGHOW

T



2 AREWH IXWGRFFDMRQ GH FpQEUHU HMP E®I BV DQV GH @ ) RQGDWRQ
3DUMQDILHY DWRADWNRQV 1DP LGBV DP IV HWFREERWDMXLY/ VH \RQMpPXQY B WP SV
GXQH\RILpH

| -RFFDMRQ GH Fp@EUHU  DQVGIP SDFWGH FRIDERIDWRQ HWGH THQV IRUNV XDV RXW
DX ®Q) GH FHWM GoFHQQH P DL DXWL GH IHQRXYHBU QRWH HQIDJHP HQWDXSUV GX
P RQGH DWRAIDW

1 RXVWWMQRQVGRQF | UHP HIFAHUMRX\WM BV
SHIRQOHV SUpVHMY DIM_TXH FHBV TXLRQW

FRQUEXp | IDLHGH®) RQGCDWRQ FH®! TX-HDA
HWADXNARX UG KXL







$ \D FHDIRQ HO @) RQGDWRQ DYDIMSRXUEXWG T WH XQ p®P HIAGH hSRQH
DX[ HQWX] \RAHVIX] \RXHQ UHWEIQAHQ SKDVH DYHF BV YDBXW HWEH TXLDQP H GV
|RQGDWIXLY

(Q CHQMWY GHVP HP EUHVGH @ IDP L@ VHWALHXQH DILQ G p@ERHUHQMHP EG
G SIRWNVXMUGH @) RQEDIRQ

3RXU [P DJIQHU CDYHQAU QRXV DYRQV SUWV ®&f WP SV GH LH@WU \XU & SDWp HWGH

FRP SUHQGLH B! Sh\VHOWS Q WDYDICDMQADX GHD GH P S®! Wi ®f LRQ DILQ GH I1] HUGN
EDVAVGH FH TXLVHLD GDYHQUSRXUD) RQGDIRQ

1 RXV DYRQV FRP P HQFp SDU YDIGHU @ YIMRQ SDUBIpH SDU \RXV GV P HP EUHV
IDP LODX]

1 RXV FLR RQV HQ XQ P RQGH R QRXV QH \RP P HV SDV
VHX@ GDQV BITXHOFKDTXH MXQH JpQoLDVMRQ DFFGGH
DX[ GLRW IRQGDP HMDX[ HWVH GpYHRSSH GDQV @
S®LQH FRQWFLHQFH GHY UHWRXUFHY GVSRQIEGV yy

$ QAP QRVYDBXY 5 HVSHFW 6RQGDUVE e JDAVW GHV FKDQFHV

3RXU QRXVFRQFHQAHUNKUXQ SXETE HQ SDUNFXTHU

/ -HQIDQFH HAGN | DP LABNV
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3RXUGDQQH B QRXYHDX &RQVHOG DGP LQMADMRQ D IDWB! FKRY GH SUHQGH
GX IHFXODILQ GH UHSHQHUHQ SURIRQGHXUGEDSSURFKH GH VAV GLLIpUHQN SLIHY & HAR
GoP DUFKH YMOW] P IHX] DRIQHU QRV DPMRQV DYHE BV EH\VRIQV GX WUDIQ HWj
UHQI RUFHU® FRKpUHQFH GH QRWH LOMYHQMRQ

) IGq®Nj QRWH P IMIRQ QRXV DYRQV \RXKDIW FRQFHQWHU QRV HIRW @ R+ QRWH
LP SDPASHXW WH B SOV MIQUIEDW ( Q UHYDMEQAQRV O VG DRAIRQ 2 e GXFDMRQ

$ QP HQVDMIRQ HW/ RIHP HQW:  CQRXV DYRQV FOULlp QRWH SRVMRQQHP HOWHW
UHFHOWD QRWH HQIDIHP HQADXWRXU G LQUNDWYHY FIE@HV FDSDE®N GH WhSRQGH GH
P DQUH SOV HILEDFH DX DOV GHV MXQHY HWGHV IDP L@V ELK] HBRMAY BV SOV
YXQpUDEGN
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7 FKDAHWAXQ GASRMW pGXFDW
HWSM FKRVRFLDOTXL \\DGUHWH
i GHV DGROMHQN HQ \IYDWRQ
GHIO RX IMXV CH
FRP P XQDX\W WRPV QD DQW
NIP DIV HX DFFgV| © \FROUWY

| -DWRFIDARQ P HAHQ SOFH GHV
DMIHY GDSKDEpWDIWRQ GHV
DAYV YDUpHY IDYRUMDQWXQ
DSSUHOMDIH ~ JBEDO GV
IQWDARQY | GlLIpUHQW P p\WALY
DIQL TX-XQ DFFRP SDIQHP HQW
SW FKRVRADCSHIRQDD

' HSXY @) RQGDWRQ' ,1, DFFRP SDICH
ILQDQAGUHP HQW7 KD DILQ GH FRQWRIGHU \HV
DAMRQY HW GH UHQRUFHU \D  WKPMUDWRQ
IOMOH &HAMRX\WHQ D SHP LV | @TXISH GH
SIRHWRQUDDHJ \D FRP P XQFDWRQ  GH
QYHBSSHU GH QRXYHDX]  SDUMQDUDW
IIQDQAHY HWGH P IHX] IDWH FRQODMH \RQ
SURMMDX SV GHVIQWEIQFHV SXEQNXHV

&HV pPYROMRQY RQW SHPL/ | 7FKDw
GDFFRP SDIQHUGHV Q] DIOHV GH MXQHVHQ BIXU
RIIDQWKQ FDGUH \pFXUNDQAG DSSUHOMADIH GH
\RFADDDWRQ HAGH YDRUIMWRQ SHIRQUHD -
WDYHY FHW DFFRP SDIQHP HQW LY SHXYHQW
SIRIHAIYHP HOV FROXMKILH  XQ  SDUFRXWY/
GLOWIUDARQ HAMURXYHU BIXU SOFH DX \HOQ GH
O\RHpW

6L YRXV \RXKDW HQ \DYRWU
SAV FHWBEDULEL
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| -DVECDIMDX F+ XUGH %X HIBV SRXU
OWHU FRQFUWP HOV FRQAH GV
IQpJDDMY  \FROWHV HN  IDYRIMAU
QQFOMRQ \RFADB! GHV HJIDQW LMKV
GH TXDUMALY ILIDJLDpV 6RQ pFRGI GX
ZHNHG SWRSRH XQ FDAH
KPMUDQN HW WP XOQW
FRP SPP HQMUH j CHOHJICQHP HQW
WOGMRQQHO R OV MXQHV
QFRXYUHONGHVP pWHY Go YHBRSSHOW
GXY BN HV UHQRIFHQN BXW/
FRP SpWQFHVWDQWHIDBN

WOYHY GV DIMIHY [P P HAMLV

DQPpV SDU GHV  HOWHSUHQHXWY/

DUMMY DUNDQV  \FHQMTXHV RX

DPWXWY GX VHPWMXUSXEQE BN HQJIDQN
H SBRUHAGHV XQYHY DX TXHY LOYRQW
WDUHP HQW DFFGV  / -REMIFW  HWV GH

QRXUIU COP EMRQ @ FXURMY HW
GHP H GH \RL \RXWHQ FUhDQNGHV
P RGY®V SRMYHADFFHWE®N

6L YRXV \RXKDWM
HQ \DYRIUSQAV FHW
SDULH-

' H j ® ) RQGDARQ D
ILODQFp XQH FOMH GDQV @ FRP P XQH
GH 6FKDHEHN * (kKFH j QP STFDIRQ
GV HOAHSWMHY SDUMQDLHV H®I D
pJDBP HQW SX FpHU GV SDWHHBNV
DAOVDX GHP GX VHXORX\WHQ ILQDQFLHU
SHWP HMIQWDX] HQDQW GH GpFRXYUU
FHVHQYLLRQQOHP HOW SURIHWIRQOHY

JRQ® WU GOSSUHQMIDIH — SDU
GH SpUHQFH®  SUIRVW FRQFUHW WDYDIO
HQ pTXISH SUMH GH SDIRB! h\ROMRQ
GH SIREQPHV @ ® SWRIUPPH
IDYRIMH GDFTXMWRQ GH FRP SpWQFHV

FPV

(Q IDAQNQN® HFROAH HOWH GHV
PROGHV \RADX] GlpUHQN GD\EO
FROMEXH j WGXILH CDXRFHQXKH HAJ

UHQIRUFHU B \HQWP HQAG DSSDUMQDQFH
j @\RFp\W EWX[ HEBR\H
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6L YRXV \RXKD\M
HO \DYRU SOV
F-HWSDULEL
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- WDYHY \RQ \RXWHQ @ ) RQGDIRQ ' Q)]
DP EMRQH GDWXUIHU @ FRQIQXWY HW @Y
\RIGIWY GH G5 6% / -REMIPW HWAGH J DUDQUY)
JKFH | XQH FROERDIRQ pWRW HQAH|
HQHIQDQN HWV DQP DX/ XQH  TXDIW
GDFFRP SDIQHP HOAKRP RIGQH HAVGXUE®!

SHMH FRPPH XQ FRP S@P HQWV
DX[ DSSUHOMADIHY \FROWHY  FHWH

SpCIRIIH G QP ITXH HUFKIWWG

FDGH pGXFDW WDGWRQQHO ( @i

RXYWH GH QRXYH®BNV SHISHARHV

P X® @ Wl ®f LRQ HAIDYRUMH XCH

FRP SUpbKHMRQ SA&V GUH GH \RL
HAGHV DXWHY

&KDTXH DQPpH SA&AV GH

HQDQN \RQW DIQW. DFFRP SDIQpV
GDQV XQ WDYDIO GH SRUIDWRQ GH
GXW WFQHY IDP DBV HW GXQ
SDXp SDURY FRPSB{H TXL
FROMXH G P SLpIQHU BXU DD
TXRWEHQQH /D QP DUKH GV
IO | IGHOMHU GV UHSqUHV
WUEGN GDQV BXUKIRILH j P LHX]

FRP SUHQGUH FH TXL GV FROWAKIMHW
i UHQRUFHUGKXUDQRIDIH \BQAGDQV
GXUSDUFRXWY GH YIH TXH GDQVGXU
Y G GHFMR HQ

GDQVEHQHP E®! GHVFOWHVAKLYIH

JRUM GXQH pTXISH GXQH YIQIEICH
GDQP DMXWY DAY | WDYHY RX\M @
%HOLTXH ILDQFRSKRQH GB6% ' HV'5DFIQHV
3RXU* IDQEUIQMYIHQWAKDTXH DQQpH GDQV
XQH FHQMIQH GH FOMHV &KDTXH JURXSH
EpQplLlFH GXQ DFFRP SDIQHP HOWMRKPMUb
DXWRXUGH  \pDQFHV DQOXHB®N  YDDQW]

IDUWLH pP HIHUXQ SIRWN @ IR SHIRQQHO
HAFR@HFW DX F+= XUGH® QP DUFKH' 53*

&RP SUHJGH ®Gf P RQGH G DXNAXUG KXL SDWH
HQ HIHW WRXYHONV SDU XH P H@GXWH

FRQCDMDCHFH G KIHU

6L YRXV \RXKDW| HQ \DYRWU
SAV FHIBEDULEL
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/ -DVEO | HV &DSXAQHY VHQIDIH |
UHQGWH XQH DIP HQMMRQ \DIGH HW
YDUpH DFFHWME®] ] \RXWVHWRXY HQ
SRUBQNXQH DAMOIRQ  SDUNFX@WH
DX SHIRQHV IWDIIDHHV |
WX[HBN /-DPEMRQ QHWV SDV
\HX®P HQAGH WSRQGH| XQ EHRIQ
HWHQMHO P DLV DXWL GH SUp\VHYHU @
EHW GH FKR[ HWO GIQW GH
FKDFXQ

$PYH GHSXIY QpSIFHUH
\RAD®! DFFXH@ \HV EpQplILFIDILHY
GDQV XQ FDGH R LY SHXYHQMDLLH
GXWY FRXUHV FRPPH GDQV \RXW
FRPPHIH GH SWRIP W )DFH j

YROMRQ GV DDV \RFIDBNV
GB6% 1QQORYH HQ SHUP DCHOAH HQ
P DWUH G DIGH DIP HQWLLH

6L YRXV \RXKDW HQ
\DYRWSOV F-HWBDULFL

/HSWRILPPH)RRG ) UHQGV P HMHQ
SOFH XQ MWyPH GH SDUDQDIH
SHIP HABQA]  GHV %AX[ HIRY GASRDQAGH
UHRXUFHV @ MHV GH  pDDHU BXWY/
FRXUHV KHEGRPDEDULWV  HQ  \RX\M
DXVRQRP IH GDQVXQ FDGUH UAGHRXHX]

$YHF &RXUHV SRXU 7RXV CDWRFIDIRQ
FUpH GHV H\SDFHV GH UHQFRQWH DXVRXUGH
©® FXMQH  WHpXQWDOWN KDEMIQN GX
TXDUWHJ P HP ELWV GDXWHY \KKFMUHV
DWRADWHY HW FRAERWDMXLY/

G HOWHSWAHY

(QIQ GV DMIHY FXIDUH HV GV
EDQTXHW  [HWWW  FRP SQWMQWN  FHWM
G QP ITXH IDMDQWGH GDIGH DIP HQMILH
XQ YpUME® OWHU GH SDUBIH GH
SDUFLSDIRQ HAGH YLYUH HOHP E®
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&UppH HQ 6% 1 RDYHO DIW

@ IRV FRP P H EDQTXH DIP HQMEILH HW
PSIFHIH \RIGDULH  $SWV SOMHXWY
DQQoHV FRQDApHY] @ FROFWM HA| @
HMUEXWRQ  GLOYHQGXV MKV GH
JWDQGHV \KUDFHV  GDWRFIDIRQ LDQRKIW
XQH QRXYH®! pWISH HQ GpYHBSSDQW
XQH DAY GH  \WDQURWP DARQ
DIP HQWLLH * KKFH| GOWEMWRQ G XCQH
FXMQH  SIRHWIRQHDB  H®I  SHXW
QWP DY YDBRMHU FHV  SURGXIW
WFXSppV HQ SWSDDQW GHV  UHSDV
FKDXGV GHMIMDV DX SHURQOHV HQ

\IXDWRQ GH SUpFDUMY VRXWHQ COBIQW
DRYHP HOWFRQWH ®1 JDVSLABIH

6L YRXV \RXKD\WM
H WYRU SQ&V
F-HWASDULFL

(Q ® ) RQGDWRQ D FKRM. GH
FROFPWHU \RQ R  DIQ
GDFFRP SDIQHU @ WKPXUDARQ HMD
FRORIEDARQ GH FH QRXYHDX S{ ®1 GH
WDQURWP DARQ / -HQWX HWVG DWKUHU
©® YIDEMY GX SWRWV HW GHQ
POIP M QP SDFW \RADO  &HM
FROERDARQ YOH  QRMEP P HOW |
JDUDQN XQH DIP HQBMRQ pTXITEWH
DX HQJDQWN GHV pFRBN GX TXDUMU
DIQUL TX-DX[ 1DP LGN DFFRP SDIQoHV
SDUGH 6%

8 QH QRXYH®! pMISH DP ELMHX\H SRXU
XQH RUDQMWRQ G QP ITXH
LQYHARYH HMPVREP HOMRXUWPH YHY/
CDYHQU
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$ YHF QRWH SDUMQDILH GH ®QIXH GDM / RIHP HOABRXU 7RXV QRXV
PHARQY  @IHP HQN DX EpQIlFH GH IDP LV HVGH MXQHV HQ
GLILEXQY

| -REMIPW HAFOIU FROMXHU]j SURSRVHUGHY RIHP HQW DFFHWE®NV
DX[ 1DP LGNVEW] HBRVHY

* plUHJ XQ SDF IPPREWMHU QH \H WB\KPH SDV j DFTXpUU GV

@®IHP HQN  LOVDI VI DBP HIAGH BNV HQAUHWQUDILQ GH JDIDQWIGHY

FRQGMRQV GH YIH RSWP DBV ( Q SAV GV G] DCHV GLOMYHMRQY

DQQXHM®N QoFHWDLLHVDX P DIQWHQ GHVELHQVHQ ERQ pVBMWGQRXVDYRQV

HQWHSUYGHX] FKDQWALY/ G HQYHUIXUH

« 9DQ/DHU PQRYDARQ GH® IDoDGH DILQ G P pIRIHUCKRDWRQ
WHP TXHG  @®IHP HOW

« 0 ROS@MMU WQRYDIRQFRP SQWM GXQ®IHP HQANHQGRP P Dlp
SDUXQ LOFHQGEH \KUYHQX RWY/GXQ YIGH BFDN
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DWRFLDRQV

\RX\WQXHV] \RDYHLY
BN GLpUHIMVDPIRQV

GHD@) RQGDIRQ

IR HWV

EUX[ HTRLY RQW
EpQollElp GXQHDIGH

DIP HQWILH

© %DFFRP SDIQuV

SDUGKQHGHV
DWRFIDARQY

) WDV GH IRQANRQOHP HQW  JHWRQ IP P RELaYUWH

DWRFLDARQV RQWV/
HIIDQWHQ EpQILElp GHP DPUHD
GH FXIMCH
SURIHWRQQHI kFH
QRWH SDUMQDILH
GH RO @RFDVLLHV HW
ILQDQAHU DWRADWRQV @RI pHV
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&p@OH 1 DIHY  3UpMGHM
CHYIQ' QL DGP IQMADMXU Gr@JIXp HW
GLHAMXU

$ GP LOMWDVAXWY IDP LAODX|

6HHD' 1QL
[QR" QL
$ GP LONWDAX UV H VIALDHY

&OILLH 6RXUEQ
( P P DQXHOAZ 1Q
3IHUH $ LORG &DP SKXLV
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